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%WIVAK E

6DFKD - DIW LV D \ RXQJ %4IMK FRQWMP SRWDY DUMAMHORZ QHG IRUKLY MW H VDO
HP RMRQD@ FKDW HG SDIQW V WDWH SGRH WHP HV RI KXP DQW FRQOHFWRQ DQG
VSIUWDON $ JWGXDWM Rl WH 5R\DO $FDGHP\ 6FKRRY -DIW WAV JDICHG
WHFRJ QWRQ IRU KLV YIEWDQW P DS @\H GHSIFARQV RI FIMHY @\H / RQGRQ DQG 1 HZ
<RWN

+1V SWDPWEH IV FKDIDFWMUVHG E\ DQ IQMFDWM P XGN@\ HIHG SWRFHW RIWQ
IQFRUISRIDWQ) P [HG P HGID DQG D GMMOPWH H[ SLHWWYH XWH RI FR®RU -DIWL
DFKIHYHG J REDODFFOIP 1Q Z KHQ KLV SDIOAMQ 7KH - RXUQH\ RI + XP DQW \R@G
IRU P IARQ DWHFRUG IRUD @YIQJ DURMDWDXPARQ 7KH Z RUIN FUHDWIG GXUQI \WH
&2 9, @RFNGRZ Q DQG QRWE®! DV WH Z RUT V @ HVWFDQYDV FHP HQMG KLV
WHSXVMRQ DV DQ DUAAVZ I I QULFDQWIQMUDDWRQDO LHDFK  SDUAEX@UD 1Q WH
0 LGG®! ( DWWV
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-DILV FDWHHU KDV EHHQ P DINHG E\ KLJK SWRIL®I SKIDQWRSLE SWRMIFW
LOFXGLQJ D P DNRU VHUHV Rl Z RINV FUHDWAG |RU WKH / RQGRQ 2 OP SIF
* DP HV + LV DUMV KHGB LQ SUIHWII LRXV SXEQF DQG SUYDW FRABFARQV Z RUTSZ LGH
DQG KH FRQWQXHV VR EH D SLRP LOHQWI LI XUH DVWKH LOWMUHPARQ RI FRQWIP SRLDU

DUADQG J QREDOKXP DQIVIDUDQ LOMDWYHV

+1V SWPAEH IV FKDIDAMUMHG E\ DQ IQMFDM P XGU@\ HHG SWRFHW RIWQ
IQFRISRIDAQ) P I[HG P HGID DQG D GMAQRPWYH H[ SKHWLYH XWH RI FR®U -DIU
DFKLHYHG J REDCDFFDIP 1Q Z KHQ KLY SDIOWQJ 7KH - RXUDH\ RI + XP DQW VRGS
IRU P LA@RQ D WHFRUG IRUD @1QJ DUAMDADXFUWRQ 7KH Z RN FUHDWMG GXUQJ WH
&2 9, @FNGRZ Q DQG QRWE®! DV WH Z RUB V @ HVWFDQYDV FHP HOMG KLV

LHSXVIMRQ DV DQ DURAZ W I QULFDQUQWALDWRQDOHDFK  SDUAFX@MUD LQ WH 0 LGG®
( DWV

6DFKD -DIW IV QRZ FROMGHWHG RQH RI WH Z RUTY GIDGLQ) \ RXQJ DURAV $V WH
\ RXQU HVWDURMALQ WH + MRUY Rl $UMR EH RITHIHG D\ USHWRVSHPWYH YIMWQD WH
RS 0 XVHXP VRI WH Z RUG DQG KDYIQJ UHFHOWD SISSHG' DP LHQ + LWMR 7RS 6SRWOQ
DXPARQ LQ / RQGRQ 6DFKD KDV EHFRP H WH 1LUMHYHU DUMAMR EH THDWUHG RQ WH
ILRQAMFRYHU RI ERW WH 1 HZ <RWN 7IPHV ) LODQFIDO7IP HV ZKR KDYH WHFHQW®
GHVWFUEHG KIP DV D $KUHZ G ,QVHWR HOW 7KLV KDV MQFH EHHQ DP SAIHG E\ KLV
WHFHOABH@?2 XW RUE 7RXUZ W D RS QG\ : DIKROFREIPARQ HOWBIG < DIULP HHW
DIKRGWDWIVWMG WHWRS 0 XVHXP VILRP RYHU  FRXQMHVRI WH Z RUE

6DFKDY N\ ZRWN QRZ WSIED® \H@ IRU EHVE HHQ ZIW KLY
UHFHQA@YH SDIQAM) VHAXQ) LQ DXPWRQ DAWMH ,MDP IE 0 XVHXP 1Q' RKDIRU P L@RQ
' RADLY

-DIWLZ DV DZ DUGHG DV <RXQJ $ WAMRI WH \ HDULQ 1 HZ <RWN DQG WHFHLYHG DQ DZ DG
IIRP WH 81 IRUKLY DURNMEF DQG KXP DQMIUDQ Z RN KDYIQJ SHUARQD@ WIVHG RYHU
P IARQ" RMWIWRP WH VDB RI KLV Z RN |RUYDURXY FKDUMHY DURXQG WH J RREH
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&RMIPRY Rl -DIUY ZRW LOFOGH %@ * DMV Y%HWIH ( FFOMRQH * HRU H
&®RROH\  3UHMGHQW 2 EDP D 3UHVIGHQW &QQVRQ -RKQ 0 F(QRH ' DYIG
UHFNKDP  6LU 5LFKDUS %4DQVRQ ++ 3UQFH $ EHUWRI 0 RQDFR 7KH . LQJ RI
6SDLQ ' DP H9LYIHQQH : HWEZ RRG 6LU3KLAS * IHHQ 7KHO MBOIDP 1O 6LU%HQ
. LQIVOA  6LU3DXO06P MK 0 DGRQQD / HRQDWER ' L&DSUR DV Z HODV WH 5R\ DO
)DP LOHV RI ' XEDL $EX ' KDEL 4 DVDU . XZ DIW 6DXGL $ WDELD %DKWDLQ DQG
6KDUDK DP RQJWWP DQ RWHU FRISRIDM DQG SUYDM FR@IFWRQY P XVHXP
FRE}IPARQV DQG GIDGLQI KRXVHVRI P RGHLQ DUV

680 0 $5<

7KL GRFXP HQW SWRYIGHV LQIRWP DWRQ |IRU V¥ R P DU SDIOWQIV E\ %K
FRQWMP SRWDU DU DFKD - DIWL

YRW ZRUINV GDMG - XQH DIH LQMOMED® @ONHG VR WH SKIDQMURSIE DQG
FX@EXUWDCDPWMHY VXURXQGLQ) WH / RQGRQ 2 OP SIE* DP HV

3 DLV

/RQGRQ 2 OP SIF &IWWDSH ZIW WH /RQGRQ (\H WH 3DDFH Rl
: HWR LOMUDQG 6\\BDXGV

3 DLV

7KH 51QIP DWHIU 2 OP SIF &RXQERZQ SDIOMY ZIW KDOGSUQN DQG
IRRVBUQW RI %MK 2 OP SIDQV
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$ VAMN6DFKD - DIWL

' DM RI &HDMRQ ,QFUEHG <XQ  =RQERW Z RUNV

&RP SGMRQ

0 HGLXP $FU @F DQG SUQWQJ LN RQ FDQYDV

' IP HQMRQV HDFK FP K[ FP Z[ FP G IWPH[ FP Z

$ XVKHQWFDWRQ %4 WH DUAAMY RITIFH 6 KHUQ 6FKP W Z I IRWP DO HUMLFDWAV R
$ XWHOQWFIW SDJ H

&RQGMRQ

YRW SDIOMY  LOFOGIQ] WP HV DWH 1Q SHUHFWFRQGIMRQ DQG NHSWDWRZ QHWY
SWRSHUWV

(<),1' 1*6

3 IRYHQDQFH %RW Z RUNV KDYH EHHQ SXUFKDVHG DAD FKDUW DXFWRQ E\ \WWH RZ QHU D
SHURG RI \.J QU IFDQAIQUAMWRQDOHFRI QMRQ | RUWH DUV

6 XENFAO DWMU7 KH LIFRQLF / RQGRQ FIMWMFDSH DQG WH 2 OP SIDQ P SUHWHG 51Q P DWMU
UHS UIHVHOWD KLJ KO GHVLDE® DQG KMMRUFD@ WJ QUIFDQWSHURG LQ - DIWLYV RHXYWH

0 DINHWB RMMIRQ - DIWLYV P DUINHVKDV H SHUHQFHG D SIRIRXQG WK UDOWKLIVWAOQFH
UHQGHUCQJ SWH DXFURQ WHFRWGY U HO LQDSSAFDE®! & XUHQWYDSXH LV GUYHQ E\
J REDOHWICS RMMWRQQI DQG KL K SWRILA VHFRQGDU P DUNHWGHP DQG

9DXDMRQ 2 XWRRN 7KH FRP EIQDARQ RI WWD® 2 OP SIE SIRYHQDQFH DQG LERQIE
VXEMIPAWP DAMUS @FHV WHVH Z RUNV 1O WH XSSHUWHURI - DUV VHFRQGDU P DUNHW
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RUINQJ 71V
4 RQGRQ 2 OP SIF &IWWDSH=Z IMK V\H / RQGRQ (\ H VWH 3 DAFH

Rl HWR LOWAUDQG 6\\8 DXGV

' HVFUSVIRQ
$ VIELDQNV PDS @H GHSIFWRQ RI /RQGRQ IHDWUQI N 2 OPSIE DQG
DUFKLWIPW(UDOMQGP DUNV 7KH VWG LV FROWAMQAZ W - DILLV FHBIEWDWG / RQGRQ

ZRUWWVIWRP WH OW Vv

6 LJ QDVXUH 5 HYHUMH W QHG

$SDFKD - DIU=

3 LRYHQDQFH

3XUFKDVH DWD FKDUW DXFWRQ
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RINQJ 71V
FKH 51Q) P DWHLESDIOWR] Z LK KDQGSUQW DQG | RRVBUQW R
%dIVIMK 2 O P SLDQV

' HVEUSWRQ

7KLV Z RN 1V D FHQWDOSIHFH ILRP - DILLV2 ®OP SIF & RXQWBRZ Q VHUHY WY FKDIDRMUMHG
E\ W G\ QDP LF FRP SRUMRQ DQG P RWWAJ QUIFDQWD WH GLLHPWSK\ MEDOLQFRISRUDARQ
Rl KDQGSUQW DQG IRRVBUQW Rl %4MIK 2 OP SIDQV LOR WH FDQYDV 7KH Wi 7KH
5LQJ P DWMU P HVESKRUFD@ SRVIMRQV WH DUMBWDY WH FRQGXFRU Rl WLV FREHFWYH

DWGWF DQG DUAMAE HQGHDYRXU

6 LJ QDWKLH 5 HYHUWH WJ QHG

$DFKD - DIU=

3 LRYHQDQFH

3XUFKDVHG DWD FKDUW DXFWRQ
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3WRYHQDOFH  6LJ QULFDQFH

e 2 [IIFID® FRP P MRQHG IRUWH / RQGRQ 2 OP SIF ' D\ &RXQUBRZ Q

e 2 QO IRXUSDIOWQ] VHYHUFUHDWG | RUWLY KIMRUE VHUHY

e ' LWHPNQYROHP HQARI %MK 2 OP SIF J RG P HGDAMWV

o URXJ KWDAD FKDUW DXPURQ \KRUD DIVMUWH 2 OP SLEV

e BRXUFHG GILHPW ILIRP \WH DUAKARY 2 OP SIF FRP P DMMRQ

o3RRI Rl $ XWHQWAIW

e 7KH FRP EIODMRQRI VFDBI 2 OP SIF SIRYHQDQFH DQG LFRQLE VXEMIPAP DWAUS @FHV

WHVH Z RUNWV 1O WH XSSHUWHURI - DILLV VHFRQGDY P DUNHW

e 0 DINHWBRVMRQ - DILLY P DINHWKDV H[ SHUHQFHG D SURIRXQG VAKFUWUDOMKLVWMOQFH

HQGHUQJ SUWH DXPURQ IHFRUGY MU HO IQDSSAFDE®! & XUWHQAWDOH LV

GUYHQE\ J ®REDOHBIOSRMRQQI DQG KLJ K SURILG! VHFRQGDY P DINHW GHP DQG
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X\ HU, QI RLP DRQ

$ XWRUVDMRQ DQG 5 HSUHVHQUIMRQ

) IGHDY / V& KDV EHHQ DXWRUMHG E\ WH 2 ZQHURI WH 3DIQAI V \R RITHU WH QMG
SDIQWQ] V IRUVD®I RQ WHLUEHKDO ) LlGHIV LV D QRQ H[ FOMYH DXWRUMHG UHS UHVHQUMYH
|RUWH DUADQG Z L@DPADV WH LOMUP HGLDY 1RU SRWQWDOGHDIQ) V

&RQI LGHQWD@W DQG 1 HI RUDIRQV
$ @SDIOWQ) V DUH FXUHQW 1 2 7 IRUVD®! RQ WH RSHQ P DUINHWS @QHI RWDWRQV P XWEH

KHG 1Q WH \WIFMWFRQIGHOFH $Q FLUFXOMRQ RI WLV LQIRWP DARQ RXWGH RI
DXWRUVHG FKDQQHW LV VIMPWD SURKLELWMG

$ FFHW VR ' HVDLGIG , QI RLP DURQ

' HVBLBIG LQIRUP DMRQ DERXWWH SDIQMIV LQFOGLQ] SIRYHQDQFH  FRQGIMRQ LHSRUN
DQG DUMAWGHWLY LV DYDIDE®! RQD XSRQ WHTXHW 7R DFFHW WLV LQIRWP DARQ
LOWMUHVMG SDUAHV P X\WAFRQILLP WHLULQMUHVADQG SWRYIGH SLRRI RI IXQGV

$ FFHW\WR ' HVIDLGBIG , QI RLP DMRQ
' HVBLBIG LQIRUWP DMRQ DERXWWH SDIQMV LQFOXGLQ) SIRYHQDQFH  FRQGIRQ LHSRUN
DQG DUAMGHVBLY L DYDIDE®! RQD XSRQ UHT XHW7R DFFH

91HZ LQJ $ UDQJ HP HQW

%RW DUZ RUNV DUH DYDI@E®! RQ D SUFH RQ DSSTFDMRQ EDWMY ' XH VR WHLU H FOMYIW
DOG WH W QULEDQFH Rl WH 2 OP SIE & RXQWERZ Q VHUHV I X@GHELY LOFXGLQI SUFLQY
DQG DFT XIMMRQ WP V Z L@EH SWRYIGHG XSRQ WHT XHW 3GIDVH FROWBFWXV GLLHAD |RU

FRQ LGHQWDOLQ RWP DMRQ

' IVF@LP HU) ,' (/,6 DFFHSW QR UHVSROVELDWV |RUWH DFFXWDR RUFRP SGMWIQHW RI WH
LQIRWP DARQ SIRYIGHG
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